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ABSTRACT

The obijective of this study is to assess the
impact of various factors, namely firm
size, institutional ownership, capital
intensity, profitability, and leverage, on the
level of tax aggression exhibited by firms.
The study's sample consisted of mining
businesses that were listed on the IDX. A
purposive  sampling technique was
employed to choose a total of 20
companies. The  study employed
purposive sampling as the technique of
analysis. The collected data were
subjected to statistical analysis using
SPSS version 25. This study reveals
institusional ownership and profitability
exhibit itive impact on tax aggressiveness
in this scenario, suggesting that the
corporation in displaying an escalating
towards tax aggressiveness. In Variables
Update, researchers add profitability and
leverage to support their research by
examining whether these variables have a
positive impact on tax aggressiveness.
And take a closer look at the impact of

mining companies on  government
revenue.
Keywords: Capital Intensity, Company

Size, Institusional Ownership, Leverage,
Profitability, Tax Aggressiveness
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INTRODUCTION

Taxes constitute the primary and most significant revenue stream in Indonesia's public
finances. indonesian Government Regulation (2009) defines taxes as financial
contributions made by the public to the state, as mandatedby law. Rhese contibutions
are not intended to yiels direct benefits or returns to the contributors, but rather to fund
the expenses of the state in governing and promoting the well-being of Indonesian
population. The concept of taxes subject to diverse interpretations among experts in
the fields of taxation. In the year 2018, the tax income amounted to IDR 1,518 trillion,
which accounted for 93.86% of the projected budget of IDR 1,618 trillion. In the iscal
year of 2019, the actual tax revenue recorded a total of IDR 1,546 trillion, falling short
of the projected target of IDR 1,786 trillion, resulting in an achievement rate of 86.55%.
In the year 2020, the total tax income was recorded at IDR 1,285 trillion. This figure
exhibited a decline compared to the preceding year and fell short of the intended
objective of IDR 1,404 trillion, achieving just 91.50% of the target. According to the
Central Government Financial Report of 2023, the tax revenues for the year 2021
successfully achieved the predetermined objective of 107.15%. The total receipts
amounted to IDR 1,547 trillion, surpassing the initial target of IDR 1,444 trillion.

According to Laode Muhammad Syarif, the former leader of the Corruption Eradication
Commission (KPK), several mineral and coal mining enterprises are currently facing
outstanding payments in the form of royalties, which are referred to as Non-Tax State
Revenue (PNBP). The tax arrears of the mining firm had accumulated from past fiscal
years up until the current time (Senong, 2019). Tax aggressive behavior has been
observed in the mining sector, as reported by Price waterhouse Coopers (PwC)
Indonesia. According to PwC, a significant majority (70%) of the 40 large companies in
the mining sector have not utilized tax transparency reports. Approximately 80% of the
entire coal production is exported, which amounts to over 485 million tons. This export
volume represents approximately 7.2% of the global coal production (Suwiknyo, 2021).

The case involving PT Adaro Energy Tbk, revealed by Global Witness on 4 July 2019,
pertains to the occurrence of corporate tax aggression in Indonesia. From 2009 to
2017, PT Adaro Energy Tbk, a subsidiary of Coaltrade Services International located in
Singapore, engaged in tax evasion in Indonesia by paying a total of $125 million, which
was less than the amount mandated by Indonesian tax regulations. This involved the
manipulation of tax funds, resulting in an annual shortfall of $14 million since 2009
(Elliot & McWilliam, 2019). The limited adherence to tax regulations suggests a
tendency among these companies to engage in tax avoidance strategies (Windaswari
& Merkusiwati, 2018). Marani, Simanjuntak, and Seralurin (2020) the significance of tax
income in fostering autonomous development cannot be overstated.

Conducted a study tax aggressiveness refers to the strategic actions undertaken by a
firm to minimize its tax liability (Sihombing, Pahala, & Armeliza, 2021). The
phenomenon of tax aggression has been extensively examined in academic studies;
however certain areas remain underexplored. The study conducted by Sari and
Hidayat (2022) shows the results of firm size have an effect while, (Windaswari &
Merkusiwati, 2018) shows contradictory results that firm size has no effect on tax
aggressiveness. Research conducted by Yuliani and Prastiwi (2021) the results show
that institutional ownership has an effect while, Rismawaty (2020) shows different
results that institutional ownership has no effect on tax aggressiveness. Research
conducted by Rahayu and Kartika (2021) shows the results that capital intensity has a
negative and significant effect, meanwhile, in research Awaliyah, Nugraha, & Danuta
(2021) showed contradictory results that capital intensity did not have a positive effect
on tax aggressiveness. Research conducted by Leksono, Albertus, and Vhalery (2019)
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demonstrates a negative impact of profitability on tax aggressiveness. The results of
Sihombing, Pahala, and Armeliza (2021) indicate that profitability does not have a
significant effect on tax aggressiveness. According to a study conducted by Sari and
Hidayat (2022) their findings indicate a significant impact of the leverage variable.
Research conducted by Sari and Hidayat (2022) the results show that the leverage
variable has an effect whereasf, the results of research conducted by Rohmansyah,
Sunaryo, and Siregar (2021) reveals that there is no discernible influence of leverage
on tax aggression.

The authors express their interest in conducting a re-examination of the determinants
of tax aggressiveness among mining sector companies listed on the IDX, as outlined in
the description. The study employs business size, institutional ownership, capital
intensity, profitability, and leverage as independent variables, whereas tax
aggressiveness is considered as the dependent variable.

LITERATURE REVIEW

The concept of Agency Theory, as formulated by posits that it provides an explanation
for the presence of a link between corporate management, referred to as the agent,
and shareholders, referred to as the principle. The concept of agency theory emerges
in situations where there exists a contractual arrangement, typically in the form of an
employment or economic relationship, between shareholders who possess decision-
making power and agents or individuals who are entrusted with the ability to manage
and operate a corporation, along with the associated obligations that have been
delegated to them. Ramli, Marzuki, and Nazri (2020) agency conflicts may arise
between shareholders and managers, as well as between shareholders and debtors.
The main assumption of this theory is that the separation of ownership and
management leads to conflict between principals and agents, shareholders and
management can be reduced if the offices of CEO and chairman positions are
separated from one another, the main argument behind agency theory is that corporate
managers act in their best interests (Lanis, Richardson, & Taylor 2017; Cherian et al.,
2020; Arthurs et al., 2003). It should be noted that the interests of managers of
shareholders are not always the same, in which case managers responsible for running
the company are more interested in achieving personal goals rather than maximizing
shareholder profits (Goh & Rumapea, 2020).

Theory Of Planned Behaviour developed by Ajzen and Madden (1986) is a widely
recognized psychological framework that aims to explain and predict human behavior.
Developed by Icek Ajzen in the late 1980s, TPB posits The Theory of Planned
Behaviour, formulated by Ajzen and Madden in 1986, is a widely recognized theoretical
framework in the field of social psychology. Empirical evidence has also substantiated
the acceptance of the hypothesis of planned behavior. Upon accounting for intention,
there is a substantial association between perceived control behavior and the target
behavior. The findings suggest that the influence of perceived behavioral control on
behavior is mediated by its impact on intentions. Nevertheless, the feasibility of such an
occurrence is contingent upon specific circumstances the determination of intended
action is influenced by elements that extend beyond an individual's control, and it is
essential for the impression of control behavior to align with a reasonable level of
realism (Kautonen, van Gelderen, & Fink, 2015). The determination of intention to
express is influenced by three elements. These aspects include: 1) Behavioral Beliefs,
which refer to the individual's beliefs regarding their behavior and the anticipated
outcomes. Such beliefs can contribute to the development of confidence in fulfilling tax
obligations. 2) Normative beliefs refer to the social norms that are influenced by others,
leading to a motive to meet expectations and adhere to recommendations in order to
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comply with tax legislation. 3) Control beliefs serve as mechanisms that both
discourage and encourage certain behaviors through the implementation of fines and
tax penalties for individuals who fail to comply (Muhamad, Asnawi, & Pangayow, 2020;
Ali, Nakayama, & Yamaguchi 2023; Albayati, Alistarbadi, & Rho, 2023; Ruiz-Herrera,
Valencia-Arias, Gallegos, Benjumea-Arias, & Flores-Siapo, 2023). Acfikgoz, Elwalda,
and De Oliveira (2023) argue that perceived behavioral control is not an influential
concept because it only affects the attitudes and behavior of corporate managers, but
also because it is related to important beliefs in decision making within the
organization.

Tax aggressiveness referred to the strategic efforts undertaken to reduce the tax
liability through the implementation of tax planning measures, which involve the
manipulation of taxable income, encompassing both lawful practices (tax avoidance)
and unlawful practices (tax evasion) (Frank, Lynch, & Rego, 2009; Franca & Bezerra,
2022; Sumiati, 2021) tax aggressiveness refers to the proactive tax strategies
implemented by management with the aim of optimizing the company's profitability
while minimizing its tax liabilities (Emeka & Ngozi, 2022; Abanum & Ebiaghan, 2022;
Valdir et al., 2022). Ojala et al., (2023) find that tax aggressiveness increases the
likelihood of additional taxes in the long run. For example,according to Fan and Chen
(2023) although innovation-oriented companies are more aggressive in paying taxes
because they are more willing to accept risks and worry less about reputational costs
due to.

The firm's size is determined by its total assets, which in turn indicates a small
company size. Large corporations are classified as such based on their possession of
significant total assets (Yuliana & Wahyudi, 2018; Ernawati, Chandrarin, & Respati,
2019). The size of a company is directly proportional to the total assets it owns, a large
size can have an economic or dieconomic impact. Depreciation and amortization are
recurring phenomena that occur annually for assets. The inclusion of amortization and
depreciation charges serves to alleviate the tax liability borne by the company, so
enabling the corporation to maintain its profitability while minimizing its tax burden.
There exists a relationship between the size of a firm and its tax aggressiveness.
Specifically, larger companies tend to attract greater scrutiny from government
authorities, which in turn influences their inclination to either comply with tax
regulations or engage in tax aggressive behavior. Based on the findings of prior
studies, it may be inferred that the hypothesis:

H1: Company Size Has a Positive Influence on Tax Aggressiveness.

Institutional ownership referred to the possession of shares by institutional entities,
including pension funds, insurance companies, banks, and other similar organizations
(Sari & Budiasih, 2016; Na & Kim, 2023). These entities frequently exert significant
influence over a company's stock due to their ownership of greater resources
compared to other shareholders. Yuliana and Wahyudi (2018) argue that there exists a
negative relationship between institutional ownership and tax aggressiveness.
Specifically, they posit that an increase in the proportion of institutional ownership
within the shareholder structure is associated with a drop in the degree of tax
aggressiveness. Martono, Yulianto, Witiastuti, and Wijaya (2020) caused by the
interest managers of institutional investors who want large dividends. Institutional
investors can monitor a companies. First, institutional investors encourage shareholder
activism through voting rights. In thhe process, they influence the appointment of
competent and ethical directors to boards of directors and audit committees (Tee,
Teoh, & Hooy, 2022). We document that firms with better social and governance
performance have higher institutional ownership. Community and environmental issues
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do not increase institutional ownership found that the presence of institutional investors
with a wealth of expertise helps financial firms benefit from more sophisticated activities
(Lyssimachou & Bilinski, 2023). Duong, Le, Nguyen, and Le (2023) they concluded that
financial firms acting as institutional investors would benefit from diversification
activities and will experience higher profits and fewer bankruptcies. Based on the
findings of prior studies, it may be inferred that the hypothesis:

H2: Institutional Ownership Has a Positive Effect on Tax Aggressiveness.

Shahi and Agnihotri (2022) referred to the combination of different types of capital a
companies uses to finance its activities through a combination of debt, equity or hybrid
securities. Capital intensity referred to the degree to which a company relies on capital,
such as machinery, equipment, and infrastructure, in its production According to capital
intensity, also known as capital intensity ratio, refers to the extent to which a
corporation allocates its assets in both operational and financial activities with the aim
of maximizing profitability Rahayu and Kartika (2021). There exists a potential for the
company's fixed assets to mitigate the annual depreciation expenses. The impact of
rising fixed asset depreciation expenses on corporate income tax is significant, as
these costs are utilized as a means to decrease the overall amount of taxes paid by
corporations. According to Awaliyah, Nugraha, and Danuta (2021) the depreciation
method employed for depreciating assets is the straight-line method, which does not
result in substantial tax savings. Based on the findings of prior studies, it may be
inferred that the hypothesis:

H3: Capital Intensity Has a Positive Effect on Tax Aggressiveness.

The concept of profitability, as discussed by (Moeljono, 2020; Sembiring, 2022)
referred to the capacity of a corporation to generate comparable earnings by effectively
utilizing all its assets. Profitability is the ability of a spesific investment to generate
profits from its use. According to Dakua (2019) profitability is profit before interest and
taxes dividend by capital employed. As a company's profits increase, there is a
corresponding increase in the tax liability that must be fulfilled the more tax avoidance
occurs by taxpayers (Anh, Hieu, & Nga, 2018). Consequently, the company
experiences a decrease in its profitability. One of the primary objectives of the
corporation is to enhance the well-being of its shareholders through the maximization
of corporate earnings (Antoro, Sanusi, & Asih, 2020; Niar, 2019). Awaliyah, Nugraha,
and Danuta (2021) a study high level of profitability suggests that the company's
financial gains or losses do not prompt it to engage in tax avoidance strategies. The
hypothesis can be formulated as follows:

H4: Profitability Has a Positive Effect on Tax Aggressiveness.
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Meghanathi and Chakrawal (2023) the term leverage indicates to companies ability to
earn higher return through the use of fixed assets or debt. Sari and Hidayat (2022)
conducted a study leverage is a financial metric employed to safeguard and optimize
the accumulation of assets inside a corporate entity. Kepramareni, Pradnyawati, and
Muliahati (2023) companies that possess residuals yielding more strategic outcomes
are sometimes referred to as companies exhibiting a high degree of leverage in terms
of equity. Leverage can be alternatively understood as the utilization of diverse
financial instruments or assets to amplify the potential impact of an investment in a
specific domain, hence generating profits for the organization (Msomi, 2022).
According to Windaswari and Merkusiwati (2018) the utilization of debt or external
financing by the corporation is not driven by the intention to manipulate tax
aggressiveness. The hypothesis can be formulated as follows:

H5: Leverage Has Negative effect on tax aggressiveness.
RESEARCH METHOD

The present study employs quantitative data, which is characterized by numerical
values and may be subjected to measurement and statistical analysis (Sugiyono,
2013). The data source utilized in this study comprises secondary data derived from
the annual reports of mining companies listed on the IDX for the period from 2018 to
2021.The present study employs tax aggression as the dependent variable.

Company Size (X1
pany (X1) H1
Institutional Ownership \
(X2) b —
Aggressiveness

Capital Intensity (X3) H3 > v)

/H/ %

Profitability (X4) !

H i

Leverage (X5) !

! '.

! I

! H6 I

! 1

Information:
= Partial Test
--------- = Simultan Test

Figure 1. Research Model Created by the Author (2023)

In the field of statistics, the analytical tool used is IBM SPSS 25 (Ghozali, 2018). The
statistics used include descriptive statistics, normality tests, multiple linear regression
models with normal residual distribution, no multicollinearity, no autocorrelation, and no
heteroscedasticity in the regression model. Hypothesis testing includes Individual
Parameter Significance Test (t test), Simultaneous Significance Test (F Statistical Test)
and Coefficient of Determination Test (R2) with a significance level = 5%.

ETR = a + B1SIZE + B2INST + B3IM + B4ROA + B5DER + e
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RESULTS

The provided sample is a subset of the whole population, namely consisting of a
designated number of mining businesses that are listed on the IDX. The criteria for

selecting the sample are as follows:

Table 1. Criteria Samples

Criteria Total
Mining companies listed on the IDX in the 2018-2021 period. 57
Mining Companies that did not experience delisting during the 2018-2021 (4)
period.
Mining companies that publish financial and annual reports consecutively for (5)
the 2018-2021 period.
Companies that do not get tax benefits from losses experienced by companies (28)
during the 2018-2021 period.
How many companies studied 20
Many years of research 4
How many samples are used in this study 80
Source: Created by the author (2023).
Table 2. Operational Definition
No Variable Type Indicator Scale
1 Tax Aggressieness (Y) ETR — Income Tax Expense Ratio
Profit Before Tax
(Rahayu, Dewi, & Rois, 2023)
2 Company Size (X1) SIZE = Ln(Total Aset) Ratio
(Gemilang, 2017)
3 | Institusional Ownership (X2) INST = Number of Institusional Shares | Ratio
~ Number of Shares Outstanding
(Fitriani, Djaddang, & Suyanto 2021)
4 Capital Intensity (X4) M = Total Net Fixed Assets Ratio
_ Total Assets
5 Profitability ROA — Profit After Tax Ratio
B Total Aset
(Afris & Lubis, 2023)
6 Leverage Total Amoun of Debt Ratio
DER = Total Equity
(Rahmadi, Suharti, & Sarra, 2020)

Source: Created by the author (2023).
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Table 3. Descriptive Statistical

Descriptive Statistic

N | Minimum | Maximum | Mean Std. Deviation
SIZE (X1) 80 13,18 29,09 | 20,2466 4,69562
INST (X2) 80 ,10 1,00 ,6517 ,24046
IM (X3) 80 ,03 ,66 ,2686 ,16589
ROA (X4) 80 ,01 ,52 1174 ,11178
DER (X5) 80 ,10 2,49 ,8465 ,57984
ETR (Y) 80 ,06 72 ,2764 ,10200
Valid N (listwise) | 80

Source: The data processed with SPSS 25 (2023).

Based on the data analysis findings presented in Table 4.2, it can be seen that the
calculated average SIZE is 20.2466. Institutional ownership shows that the average
level of institutional ownership in sample companies is 65.17%. The capital intensity
variable shows that on average each sample company has capital of 26.86% of the
total capital used throughout the company's operational cycle. Profitability as measured
by the return on assets (ROA) proxy shows that on average each sample company is
able to generate profits of 11.74% of its total assets. Leverage utilization as measured
by the debt to equity ratio (DER) shows an average leverage value of 84.65%. Tax
aggressiveness as measured by the effective tax rate (ETR) proxy shows an average
value of 0.2764, meaning the company has an average tax burden equivalent to
27.64% of profit before tax.

Normal P-P Plot of Regression Standardized Residual
Dependent Variable: ETR

‘el

3

Expected Cum Prob

Observed Cum Prob

Figure 2. Normality Test with P-Plot Graph Analysis

Table 4. One Sample Kolmogorov Smirnov Statistic Analysis

Unstandardized Residual

N 80
Normal Parametersa® Mean ,0000000
Std. Deviation ,09066194

Most Extreme Differences | Absolute ,067
Positive ,067

Negative -,041

Test Statistic ,067
Asymp. Sig. (2-tailed) ,200°4¢
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Table 5. Multicollinearity Test Results

Collinearity Statistics

Model Tolerance VIF

(Constant)

SIZE (X1) ,907 1,103
INST (X2) ,953 1,049
IM (X3) ,873 1,145
ROA (X4) ,828 1,208
DER (X5) ,809 1,237

Table 6. Autocorrelation Test Results using Durbin-Watson (DW)

Durbin-Watson
1,778

Model | Std. Error of the Estimate
1 ,09367

Table 7. Heteroscedasticity Test Results Using the Glejser Test

Model Sig.
1 (Constant) ,660
SIZE (X1) ,854
INST (X2) ,183
IM (X3) ,542
ROA (X4) ,056
DER(X5) ,859

Source: The data processed with SPSS 25 (2023).

If you look at the classical assumption test, if you look at Figure 2 and table 4, the
normality test, table 5 multicollinearity, table 6 autocorrelation and table 7
heteroscedasticity show that all of them meet the requirements for fulfilling the classical
assumption test.

Table 8. Multiple Linear Analysis

Unstandardized Coefficients
Model B Std. Error
1 (Constant) ,344 ,068
SIZE (X1) ,002 ,002
INST (X2) -114 ,045
IM (X3) ,072 ,068
ROA (X4) -,269 ,104
DER (X5) -,016 ,020

Source: The data processed with SPSS 25 (2023).

The aforementioned findings indicate that the variables of business size (X1),
institutional ownership (X2), capital intensity (X3), profitability (X4), and leverage (X5)
collectively contribute to a tax aggressiveness value (Y) of 0.344.
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Table 9. Individual Parameter Significance Test (Test T)

Model t Sig.

(Constant) 5,090 ,000
SIZE (X1) 677 ,500
INST (X2) -2,545 ,013
IM (X3) 1,065 ,290
ROA (X4) -2,599 ,011
DER (X5) -,788 ,433

Source: The data processed with SPSS 25 (2023).

From the individual parameter significance test, it can be seen that there are two
variables that influence tax aggressiveness, the first is the relationship between
institutional ownership and the second is profitability. The results of the analysis show
that these two have significant values that can influence tax aggressiveness.

Table 10. Parameter Significance Test (F Test)

Model F Sig
1 | Regression 3,932 .003P
Source: The data processed with SPSS 25 (2023).

According to the data shown in Table 9, it is evident that the F value is 3.932 > 2,49,
and it is statistically significant at a significance level of 0.003 < 0,05. The observed
outcomes fall below the predetermined significance threshold of 0.05, indicating that
the variables of business size, institutional ownership, capital intensity, profitability, and
leverage collectively exert an influence on the degree of tax aggression exhibited by
mining enterprises.

Table 11. Determination Coefficient Test (R2)

Model R R Square Adjusted R Square
1 ,458 ,210 ,157
Source: The data processed with SPSS 25 (2023).

From table 10 it is known that the value of Adjusted R Square (R2) value is 15,7% of
tax aggressiveness is influenced by the variable firm size, institutional ownership,
capital intensity, profitability and leverage. While the remaining 84.3% is influenced by
several other variables not examined in this study.

DISCUSSION

According to the agency theory, authority is delegated to agents who act on behalf of
principals. Luo, Lee, Chiu, and Lee (2023) With the increasing size of companies
today, agency problems between shareholders and top managers become more
complex. According to the theory of planned behavior, managers' inclination towards
engaging in tax aggressiveness is influenced by their behavioral beliefs, which pertain
to their evaluations prior to taking action. Additionally, normative beliefs play a role, as
they encompass the advice provided by tax authorities to ensure managers conform to
tax regulations. Control beliefs also come into play, as they serve to deter or support
various forms of sanctions against tax officials. Individuals who have committed tax
violations.
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The findings of this study are inconsistent with the research conducted by Wilestari
and Billah (2022) which corroborated prior research indicating a substantial impact of
company size on tax aggressiveness. Specifically, the study revealed that larger
companies are subject to heightened government scrutiny, thereby fostering a proclivity
towards either tax compliance or tax aggressiveness. This research is in line with
research conducted by Windaswari and Merkusiwati (2018) there is evidence to
suggest that company size can serve as an indicator of a company's capacity to make
informed judgments regarding its tax filings.

Based on agency theory, agency theory posits that institutional ownership in a
company can mitigate the conflicting interests between owners and company
management. This is achieved through the implementation of tax aggressiveness,
which aims to safeguard the collective welfare of shareholders and directors. According
to the idea of planned behavior, this pertains to the attitudes and behaviors exhibited
by individuals who possess a vested interest in the organization, functioning as
external or institutional stakeholders. The actions undertaken by stakeholders towards
the company are aimed at enhancing the organization's level of advancement.

The results of this research analysis are in line with research conducted by Fitriani,
Djaddang, and Suyanto (2021) and Yuliani and Prastiwi (2021) there is evidence to
suggest that institutional ownership has a significant influence on tax aggressiveness.
The research findings indicate that an increase in the proportion of institutional
ownership within the shareholder structure is associated with a drop in the degree of
tax aggressiveness. The findings of this study are inconsistent with the research
conducted by Margie and Habibah (2021) firms with significant institutional ownership
are unlikely to engage in tax aggressive behavior, as their management perceives tax
planning actions to be permissible within the boundaries of the laws and regulations
established by the state.

According to agency theory, capital intensity refers to the allocation of capital from the
principal to the agent for the purpose of subsequent management and profit
generation. The corporation acquires the necessary funds to create profits through the
reduction of its assets. These expenses, in turn, diminish the firm's revenues, leading
to a reduction in the tax burden borne by the company. According to the theory of
planned behavior, the level of capital intensity is expected to influence managerial
decision-making about the growth or reduction of investor-provided capital. Each
management team possesses distinct interests aimed at steering the company's capital
towards a more progressive trajectory. The management's approach to addressing
these circumstances must exhibit favorable advancement.

The findings of this study align with prior research conducted by Windaswari and
Merkusiwati (2018) and Awaliyah, Nugraha, and Danuta (2021) similarly demonstrate
that capital intensity does not have a major impact on tax aggressiveness. This can be
attributed to the utilization of a straight-line depreciation method for diminishing assets,
which does not result in substantial tax savings. This study presents findings that
diverge with the research undertaken by Setyawan, Wahyuni, and Juanda (2019) and
Rahmadi, Suharti, and Sarra (2020) which defmonstrates that tax aggressiveness is
influenced by capital intensity. Specifically, the study reveals that companies with larger
asset holdings tend to exhibit higher levels of tax aggressiveness.

According with agency theory, the principal seeks to maximize their financial gains.
Consequently, the agent has been bestowed with the authority and responsibility to
effectively and efficiently oversee the company's assets. The primary objective is to
maximize profits for the principal, motivating the agent or management to diligently do
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their obligations in order to secure a greater incentive. According to the theory of
planned behavior, management is motivated to maximize profit in order to obtain
bonuses and awards offered by investors. The aforementioned goal significantly
influences the organization, prompting management to adopt responsible behavior in
order to generate profits.

This study aligns with the findings of a previous study conducted by Windaswari and
Merkusiwati (2018); Herlinda and Rahmawati (2021); Xavier, Theiss, and Ferreira
(2022) provide additional support for the notion that profitability is positively associated
with tax aggressiveness. The study reveals that companies with a favorable return on
assets (ROA) are able to effectively lower their tax burdens by efficiently managing
their resources and capitalizing on tax incentives, thereby engaging in tax aggressive
practices. Jaffar, Derashid, and Taha (2021) point out that companies with higher
profits pay lower tax rates and use more planning to reduce their tax burden. The
findings of this study are incongruent with the research conducted by Masyitah, Sari,
Syahputri, and Julyanthry (2020) and Awaliyah, Nugraha, and Danuta (2021) provides
evidence suggesting that profitability does not significantly influence tax
aggressiveness. This is due to the observation that enterprises with both high and low
profits do not consistently exhibit low Current Effective Tax Rates (CETR) or higher
levels of tax aggressiveness.

According to the principles of agency theory, the funding mechanism employed by a
firm can give rise to divergent interests between the owner, who assumes the role of
the principal, and the management, who acts as the agent. The agent need
supplementary money in order to address the deficit of cash through the acquisition of
a loan, also referred to as debt. This strategy aims to safeguard the company's
profitability by minimizing tax liabilities, thereby aligning with the principal's financial
interests (Rahmawati & Jaeni, 2022). Drawing upon the notion of planned behavior, the
management exhibits a deliberate inclination towards fostering organizational growth
and endeavors to augment capital through debt financing in order to address the
existing cash deficits within the corporation. The objective expressed by management
may not be universally embraced by investors, as the infusion of corporate capital
through debt entails the accrual of monthly burdens in the form of interest, hence
potentially diminishing company profits.

This research is in line with research conducted by Windaswari and Merkusiwati (2018)
and Simbolon and Sudjiman (2019) shows the same results that leverage does not
affect tax aggressiveness because companies with certain considerations leverage will
decrease the level of tax enthusiasm. research findings, it is evident that leverage does
not have a significant impact on tax aggressiveness. The study suggests that
enterprises with specific considerations tend to exhibit a decline in their degree of tax
enthusiasm while leveraging. The study Ogbeide et al., (2022) predicted that leveraged
firms will have a strong incentive to avoid taxes in order to save money to pay down
their debt burden. The present study is inconsistent with the findings of Setyawan,
Wahyuni, and Juanda (2019) and Rahmadi, Suharti, and Sarra (2020) empirical
evidence suggests that the impact of leverage on tax aggressiveness is not statistically
significant. This finding can be attributed to the fact that loans are considered
deductible expenses, which can be offset against taxable income. The decrease in
taxable profit will ultimately result in a reduction in the tax liability of the corporation.
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CONCLUSION

This paper reveals that the larger the company, the less likely they are to take
aggressive actions to avoid paying taxes. Institutions' ownership is growing, leading to
a more intense approach in terms of tax collection. The higher the amount of capital
owned by the company, the less the company's desire to take aggressive tax actions.
On the contrary, as the company's profit increases, its tax strategies become more
assertive. A high level of use of debt does not affect aggressive tendencies in seeking
ways to minimize tax payments because the use of debt involves receiving loans from
other patrties.

From academic activities The findings of this research are used in academic circles as
a source of reference material, contributing to existing research. This report aims to
offer investors a comprehensive overview of companies that show a lower propensity
towards tax aggression, thereby ensuring the safety and preservation of the value of
their investments. So that regulatory bodies and government entities, such as the
Directorate General of Taxes (DJP), can effectively supervise the enforcement of tax
responsibilities. This study provides valuable insight for stakeholders in formulating tax
regulations aimed at predicting potential future risks. It is predicted that future
researchers who examine factors influencing tax aggression will include other variables
and modify the CETR proxy to examine additional dimensions of tax aggressiveness,
thereby increasing the comprehensiveness of the explanation of tax aggressiveness.

DECLARATION OF CONFLICTING INTERESTS
Authors have no conflict of interest to declare.

REFERENCES

Abanum, A. M., & Ebiaghan, O. F. (2022). Corporate Governance Attributes and Tax
Aggressiveness Nexus in the Nigerian Non-Financial Firms. Finance & Accounting
Research Journal, 4(3), 76—-83. doi:10.51594/farj.v4i3.384

Acikgoz, F., Elwalda, A., & De Oliveira, M. J. (2023). Curiosity on Cutting-Edge
Technology via Theory of Planned Behavior and Diffusion of Innovation Theory.
International Journal of Information Management Data Insights, 3(1).
doi:10.1016/}.jjimei.2022.100152

Afris, M. S., & Lubis, C. W. (2023). Pengaruh kebijakan hutang, ukuran perusahaan
dan profitabilitas terhadap agresivitas pajak pada perusahaan sub sektor logam
dan sejenisnya yang terdaftar di BEI pada periode 2016-2020. Jurnal Manajemen
dan Bisnis Ekonomi, 1(1), 145-158. doi:10.54066/jmbe-itb.v1i1.65

Ajzen, I., & Madden, T. J. (1986). Prediction of goal-directed behavior: Attitudes,
intentions, and perceived behavioral control. Journal of experimental social
psychology, 22(5), 453-474. doi:10.1016/0022-1031(86)90045-4

Al-Mamary, Y. H. S., & Alraja, M. M. (2022). Understanding entrepreneurship intention
and behavior in the light of TPB model from the digital entrepreneurship
perspective. International Journal of Information Management Data Insights, 2(2),
100106. doi:10.1016/j.jjimei.2022.100106

Albayati, H., Alistarbadi, N., & Rho, J. J. (2023). Assessing engagement decisions in
NFT Metaverse based on the Theory of Planned Behavior (TPB). Telematics and
Informatics Reports, 10(December 2022), 100045.
doi:10.1016/j.teler.2023.100045

Ali, N., Nakayama, S., & Yamaguchi, H. (2023). Using the extensions of the theory of
planned behavior (TPB) for behavioral intentions to use public transport (PT) in
Kanazawa, Japan. Transportation Research Interdisciplinary Perspectives,
17(December 2022), 100742. https://doi.org/10.1016/j.trip.2022.100742

163



Journal of International Conference Proceedings (JICP) Vol. 6 No. 5, pp.
151-167, November, 2023

P-ISSN: 2622-0989/E-ISSN: 2621-993X
https://lwww.ejournal.aibpmjournals.com/index.php/JICP

Anh, N. H., Hieu, N. T., & Nga, D. T. (2018). Determinants of transfer pricing
aggressiveness: A case of Vietham. South East Asia Journal of Contemporary
Business, Economics and Law, 16(5), 104-112.

Antoro, W., Sanusi, A., & Asih, P. (2020). The effect of profitability, company size,
company growth on firm value through capital structure in food and beverage
companies on the Indonesia stock exchange 2014-2018 period. International
Journal of Advances in Scientific Research and Engineering, 06(09), 36—43.
doi:10.31695/ijasre.2020.33876

Arthurs, J. D., & Busenitz, L. W. (2003). The boundaries and limitations of agency
theory and stewardship theory in the venture capitalist/entrepreneur
relationship. Entrepreneurship Theory and Practice, 28(2), 145-162.
doi:10.1046/].1540-6520.2003.00036.x

Awaliyah, M., Nugraha, G. A., & Danuta, K. S. (2021). Pengaruh Intensitas Modal,
Leverage, Likuiditas dan Profitabilitas terhadap Agresivitas Pajak. Jurnal limiah
Universitas Batanghari Jambi, 21(3), 1222. doi:10.33087/jiubj.v21i3.1664

Cherian, J., Sial, M. S., Tran, D. K., Hwang, J., Khanh, T. H. T., & Ahmed, M. (2020).
The strength of CEOs’influence on CSR in Chinese listed companies. New
insights from an agency theory perspective. Sustainability, 12(6).
doi:10.3390/su12062190

Dakua, S. (2019). Effect of determinants on financial leverage in Indian steel industry:
A study on capital structure. International Journal of Finance and Economics,
24(1), 427-436. doi:10.1002/ijfe.1671

Duong, K. D., Le, A. N. N., Nguyen, D. Van, & Le, H. T. P. (2023). Impact of ownership
structure and business diversifications on the risk-taking behaviors of insurance
companies in Vietnam. SAGE Open, 13(3), 1-13.
doi:10.1177/21582440231187575

Elliot, C., & McWilliam, S. (2019). Adaro Terindikasi Pindahkan Ratusan Juta Dolar AS
ke Jaringan Perusahaan Luar Negeri Untuk Menekan Pajak. Retrieved from
https://www.globalwitness.org/en/press-releases/adaro-terindikasi-pindahkan-
ratusan-juta-dolar-ke-jaringan-perusahaan-luar-negeri-untuk-menekan-pajak/

Emeka, O., & Ngozi, O. (2022). Tax aggressiveness and sustainability of listed oil and
gas firms in Nigeria: Does firm size matter?. IIARD International Journal of
Economics and Business Management, 8(2), 48-60.
doi:10.56201/ijebm.v8.n02.2022.pg48.60

Ernawati, S., Chandrarin, G., & Respati, H. (2019). Analysis of the effect of profitability,
company size and leverage on tax avoidance (Study on go public companies in
Indonesia). International Journal of Advances in Scientific Research and
Engineering, 05(10), 74-80. doi:10.31695/ijasre.2019.33547

Fan, H., & Chen, L. (2023). Political connections, business strategy and tax
aggressiveness: evidence from China. China Accounting and Finance Review,
25(2), 125-144. doi:10.1108/cafr-07-2022-0086

Fitriani, D. N., Djaddang, S., & Suyanto, S. (2021). Pengaruh Transfer Pricing,
Kepemilikan Asing, Kepemilikan Institusional Terhadap Agresivitas Pajak Dengan
Corporate Social Responsibility Sebagai Variabel Moderasi. Kinerja, 3(02), 282-
297. doi:10.34005/kinerja.v3i02.1575

Franca, T. S., & Bezerra, F. A. (2022). Tax aggressiveness in publicly traded
companies operating in a regulated market. Revista Ambiente Contabil -
Universidade Federal Do Rio Grande Do Norte. 14(1). doi:10.21680/2176-
9036.2022v14n1id27706

Frank, M. M., Lynch, L. J., & Rego, S. O. (2009). Tax reporting aggressiveness and its
relation financial reporting. Accounting Review, 84(2), 467—496.

Gemilang, D. N. (2017). Pengaruh Likuiditas, Leverage, Profitabilitas, Ukuran
Perusahaan Dan Capital Intensity Terhadap Agresivitas Pajak Perusahaan,
(Undergraduate thesis), IAIN Surakarta, Surakarta.

164



Journal of International Conference Proceedings (JICP) Vol. 6 No. 5, pp.
151-167, November, 2023

P-ISSN: 2622-0989/E-ISSN: 2621-993X
https://lwww.ejournal.aibpmjournals.com/index.php/JICP

Ruiz-Herrera, L. G., Valencia-Arias, A., Gallegos, A., Benjumea-Arias, M., & Flores-
Siapo, E. (2023). Technology acceptance factors of e-commerce among young
people: An integration of the technology acceptance model and theory of planned
behavior. Heliyon, 9(6), €16418. doi:10.1016/j.heliyon.2023.e16418

Goh, T. S., & Rumapea, M. (2020). The effect of firm size, sales, age of receivables on
financial performance at automotive companies listed at the Indonesian stock
exchange. Unimed International Conference on Economic Education and Social
Science, 5(5), 1149-1153. doi:10.5220/0009507111491153

Herlinda, A. R., & Rahmawati, M. I. (2021). Pengaruh profitabilitas, likuiditas, leverage
dan ukuran perusahaan terhadap agresivitas pajak. llmu Dan Riset Akuntansi, 10,
18.

Jaffar, R., Derashid, C., & Taha, R. (2021). Determinants of tax aggressiveness:
Empirical evidence from malaysia. Advances in Taxation, 8(5), 179-188.
doi:10.13106/jafeb.2021.vol8.n05.0179

Kautonen, T., van Gelderen, M., & Fink, M. (2015). Robustness of the theory of
planned behavior in predicting entrepreneurial intentions and actions.
Entrepreneurship: Theory and Practice, 39(3), 655-674. doi:10.1111/etap.12056

Kepramareni, P., Pradnyawati, S. O., & Muliahati, K. A. (2023). Analysis of the effect
using financial ratios, ownership and corporate size on corporate value in food and
beverage corporate. International Journal of Applied Business and International
Management, 8(1), 101-112. doi:10.32535/ijabim.v8i1.2077

Lanis, R., Richardson, G., & Taylor, G. (2017). Board of director gender and corporate
tax aggressiveness: An empirical analysis. Journal of Business Ethics, 144(3),
577-596. doi:10.1007/s10551-015-2815-x

Leksono, A. W., Albertus, S. S., & Vhalery, R. (2019). Pengaruh ukuran perusahaan
dan profitabilitas terhadap agresivitas pajak pada perusahaan manufaktur yang
listing di BEI periode tahun 2013-2017. Journal of Applied Business and
Economic, 5(4), 301. doi:10.30998/jabe.v5i4.4174

Luo, L. M., Lee, H. T., Chiu, C. C., & Lee, C. W. (2023). The relations of corporate risk,
operating efficiency, and firm size to managerial compensation: Evidence from
Taiwan stock market-listed companies. Asia Pacific Management Review, 28(2),
194-203. doi:10.1016/j.apmrv.2022.09.001

Lyssimachou, D., & Bilinski, P. (2023). Does corporate social responsibility affect the
institutional ownership of firms in the hospitality and tourism industry? Tourism
Economics, 29(4), 853-879. d0i:10.1177/13548166211069899

Marani, O., Simanjuntak, A., & Seralurin, Y. C. (2020). Dampak kepemilikan NPWP,
pemeriksaan pajak dan penagihan pajak terhadap upaya peningkatan penerimaan
pajak. Accounting Research Unit: ARU Journal, 1(1).

Margie, L. A., & Habibah, H. (2021). Pengaruh likuiditas, leverage, struktur kepemilikan
dan profitabilitas terhadap agresivitas pajak. Scientific Journal of Reflection:
Economic, Accounting, Management and Business, 4(1), 91-100.
doi:10.37481/sjr.v4i1.251

Martono, S., Yulianto, A., Witiastuti, R. S., & Wijaya, A. P. (2020). The role of
institutional ownership and industry characteristics on the propensity to pay
dividend: An insight from company open innovation. Journal of Open Innovation:
Technology, Market, and Complexity, 6(3), 74. doi:10.3390/JOITMC6030074

Masyitah, E., Sari, E. P., Syahputri, A., & Julyanthry, J. (2022). Pengaruh leverage,
profitabilitas dan ukuran perusahaan terhadap agresivitas pajak (Studi empiris
perusahaan plastik dan kemasan yang terdaftar di BEI periode 2016-2020). Jurnal
Akuntansi dan Pajak, 23(1), 524-538. doi:10.29040/jap.v23i1.5854

Meghanathi, P. D., & Chakrawal, A. K. (2023). Leverage’-An analysis and its impact on
profitability with reference to selected oil and gas companies in India. Journal La
Bisecoman, 3(4), 133—-139. doi:10.37899/journallabisecoman.v3i4.777

165



Journal of International Conference Proceedings (JICP) Vol. 6 No. 5, pp.
151-167, November, 2023

P-ISSN: 2622-0989/E-ISSN: 2621-993X
https://lwww.ejournal.aibpmjournals.com/index.php/JICP

Moeljono, M. (2020). Faktor-Faktor yang Mempengaruhi Penghindaran Pajak. Jurnal
Penelitan Ekonomi Dan Bisnis, 5(1), 103-121. doi:10.33633/jpeb.v5i1.2645

Msomi, T. S. (2022). Evaluating the influence of leverage and liquidity on the financial
performance of general insurance companies in Sub-Saharan Africa. Insurance
Markets and Companies, 13(1), 36—46. doi:10.21511/ins.13(1).2022.04

Muhamad, M. S., Asnawi, M., & Pangayow, B. J. (2020). Pengaruh sosialisasi
perpajakan, tarif pajak, sanksi perpajakan, dan kesadaran perpajakan terhadap
kepatuhan pelaporan SPT tahunan wajib pajak orang pribadi (Studi empiris pada
KPP Pratama Jayapura). Jurnal Akuntansi Dan Keuangan Daerah, 14(1), 69-86.
doi:10.52062/jakd.v14i1.1446

Na, J., & Kim, H. D. (2023). Institutional ownership and a firm’s greenhouse gas
emissions**. Korean Journal of Financial Studies, 52(4), 497-518.
doi:10.26845/KJFS.2023.8.52.4.497

Niar, H. (2019). The impact of decision investment, capital structure and growth on
profitability and companay value in manufacturing sector of firms in Indonesia.
International Journal of Accounting Finance in Asia Pasific, 2(1).
doi:10.32535/ijafap.v2i1.362

Ogbeide, I. O., Anyaduba, J. O., & Akogo, O. U. (2022). Firm Attributes and Corporate
Tax Aggressiveness in Nigeria. American Journal of Finance, 7(2), 34-57.
https://doi.org/10.47672/ajf.1100

Ojala, H., Malo, P., & Penttinen, E. (2023). Private firms’ tax aggressiveness and
lightweight pre-tax-audit interventions by the tax administration. Journal of
International Accounting, Auditing and Taxation, 51, 100550.
https://doi.org/10.1016/j.intaccaudtax.2023.100550

Rahayu, U., & Kartika, A. (2021). Pengaruh profitabilitas, corporate social
responsibility, capital intensity, ukuran perusahaan terhadap agresivitas pajak.
Jurnal Maneksi, 10(1), 76—84. d0i:10.31959/jm.v10i1.635

Rahmadi, Z. T., Suharti, E., & Sarra, H. D. (2020). Pengaruh capital intensity dan
leverage terhadap agresivitas pajak pada perusahaan manufaktur yang terdaftar
di Bursa Efek Indonesia (BEI) periode 2014-2018. Balance Vocation Accounting
Journal, 4(1), 58. doi:10.31000/bva;j.v4i1.2703

Rahmawati, N. T., & Jaeni, J. (2022). Pengaruh capital intensity, leverage,
profitabilitas, ukuran perusahaan dan kepemilikan manajerial terhadap agresivitas
pajak. Jurnal limiah Mahasiswa Akuntansi Undiksha, 13(02), 628-636.

Ramli, N. A., Marzuki, A., & Nazri, M. A. (2020). Mediation effects of firm leverage from
the perspective of Malaysian shariah compliant companies-A partial least square
structural equation modelling approach (PLS-SEM). Research in World Economy,
11(3), 67—79. doi:10.5430/rwe.v11n3p67

Rismawaty, P. (2020). Pengaruh Profitabilitas , Leverage Dan Ukuran Perusahaan
Terhadap Income Smoothing Pada Perusahaan Manufaktur Sub Sektor Makanan
Dan Minuman Yang Terdaftar Dalam Bursa Efek Indonesia ( BEI ) Periode Tahun
2015-2018 (Undergraduate thesis), STIE Indonesia Jakarta, Jakarta.

Rohmansyah, B., Sunaryo, D., & Siregar, I. G. (2021). Pengaruh leverage, profitabilitas
dan ukuran perusahaan terhadap agresivitas pajak. pada perusahaan manufaktur
sektor makanan dan minuman yang terdaftar di Bursa Efek Indonesia Tahun
2013-2017. Journal of Accounting Science and Technology, 1(2).

Sari, N. K. A. P., & Budiasih, I. G. A. N. (2016). Pengaruh Kepemilikan Managerial,
Kepemilikan Institusional, Free Cash Flow Dan Profitabilitas Pada Kebijakan
Dividen. E-Jurnal Akuntansi Universitas Udayana, 15(3), 2439-2466.

Sari, R. W., & Hidayat, I. (2022). Analisis faktor-faktor yang mempengaruhi agresivitas
pajak perusahaan manufaktur di Bursa Efek Indonesia Periode 2016 — 2020.
Jurnal Akuntansi & Keuangan, 13(1), 59—-68. doi:10.36448/jak.v13i1.2457

166



Journal of International Conference Proceedings (JICP) Vol. 6 No. 5, pp.
151-167, November, 2023

P-ISSN: 2622-0989/E-ISSN: 2621-993X
https://lwww.ejournal.aibpmjournals.com/index.php/JICP

Sembiring, M. (2022). The effect of profitability and leverage on tax avoidance
(Empirical studies on chemical and basic industrial companies listed on the IDX).
Journal of International Conference  Proceedings, 5(2), 604-615.
doi:10.32535/jicp.v5i2.1733

Senong, A. A. (2019). Wakil Ketua KPK: perusahaan tambang wajib membayar royalti.
Retrived from https://sultra.antaranews.com/berita/310390/waki-ketua-kpk-
perusahaan-tambang-wajib-membayar-royalti

Setyawan, S., Wahyuni, E. D., & Juanda, A. (2019). Kebijakan Keuangan dan good
corporate governance terhadap agresivitas pajak. Jurnal Reviu Akuntansi Dan
Keuangan, 9(3), 327. doi:10.22219/jrak.v9i3.9845

Shahi, A., & Agnihotri, M. (2022). Impact of liquidity, tangibility and size of a firm on the
life insurance companies profitability in India. Stallion Journal for Multidisciplinary
Associated Research Studies, 1(1), 9-15. doi:10.55544/sjmars.1.1.2

Sihombing, S., Pahala, I, & Armeliza, D. (2021). Pengaruh good corporate
governance,capital intensitydan profitabilitas terhadap agresivitas pajak. Jurnal
Akuntansi, Perpajakan dan Auditing, 2(2), 416-434.

Simbolon, S., & Sudjiman, L. S. (2019). Pengaruh intensitas modal dan leverage
terhadap agresivitas pajak perusahaan penghasil bahan baku sub sektor
pertambangan batubara yang terdaftar di BEI 2017-2019. Jurnal Ekonomis, 19—
34. doi:10.58303/jeko.v14ilc.2512

Sugiyono, S. (2013). Metode Penelitian Kuantitatif Kualitatif Dan R&D. CV. Bandung:

Alfabeta
Suwiknyo, E. (2021). Mayoritas Perusahaan Pertambangan Belum Transparan Soal
Pajak. Retrieved from

https://ekonomi.bisnis.com/read/20210802/259/1424816/mayoritas-perusahaan-
tambang-belum-transparan-soal-pajak

Tee, C. M., Teoh, T. T. M., & Hooy, C. W. (2022). Political Connection Types and
Corporate Tax Avoidance: Evidence from Malaysia. Malaysian Journal of
Economic Studies, 59(2), 199-220. doi:10.22452/MJES.vol59n02.2

Rahayu, T., Dewi, R. R., & Rois, D. I. N. (2023). Factors affecting the tax
aggressiveness of mining companies in indonesia. Journal of Economic,
Business, and Accounting, 6(2), 1777-1784.

Valdir, J., Gomes, M., Nossa, S. N., Moreira, N. C., Teixeira, A., & Vista, B. B. (2022).
Market power and tax aggressiveness. 3—18.

Wilestari, M., & Bilah, D. (2022). Pengaruh leverage, ukuran perusahaan dan corporate
social responsibility terhadap agresivitas pajak. AKRUAL Jurnal Akuntansi Dan
Keuangan, 4(1), 28-39.

Windaswari, K. A., & Merkusiwati, N. K. L. A. (2018). Pengaruh koneksi politik, capital
intensity, profitabilitas, leverage dan ukuran perusahaan pada agresivitas pajak.
E-Jurnal Akuntansi, 23, 1980. doi:10.24843/eja.2018.v23.i03.p14

Xavier, M. B., Theiss, V., & Ferreira, M. P. (2022). Impact of tax aggressiveness on the
profitability of publicly traded companies listed on B3. Revista Catarinense Da
Ciéncia Contabil, 21, e3229. doi:10.16930/2237-7662202232292

Yuliana, I. F., & Wahyudi, D. (2018). Likuiditas, profitabilitas, leverage, ukuran
perusahaan, capital intensity, dan inventory intensity terhadap agresivitas pajak
(Studi empiris pada perusahaan manufaktur yang terdaftar di Bursa Efek
Indonesia tahun 2013-2017). Dinamika Akuntansi, Keuangan Dan Perbankan,
7(2), 105-120.

Yuliani, N. A., & Prastiwi, D. (2021). Pengaruh dewan komisaris independen, komite
audit, dan kepemilikan institusional terhadap agresivitas pajak. Jurnal Riset
Akuntansi dan Keuangan, 9(1), 141-148. doi:10.17509/jrak.v9i1.27573

167



